Memorandum @

Date: April 5, 2016

To: Honorable Chairman Jean Monestime Agenda Ttem No. 10(A)(4)
and Members, Board of County Comissioners

From: Carlos A. Gimepez~ ¢ #~ ’
Mayor P

Subject:  Resolution prving the Issuange by the Housing Finance Authority of its Multifamily
Mortgage Revenue Bonds for Orchid Estates Apartments for the purpose of Section
147(f) of the Internal Revenue Code of 1986

As outlined in the enclosed memorandum fram the Housing Finance Autharity of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Revenue Bonds (Bonds) in one or more
series in an aggregate principal amount not to exceed $7,500,000 for the construction of the Orchid
Estates Apartments (Project).

The principal and interest on the Bonds shail not constitute a debt, liability or a general obligation of the
HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project,

As stipulated in Section 147(f) of the Internal Revenue Code of 1886, as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA after a public hearing. The public hearing was held by the HFA and such public hearing disclosed
no reason why the Bonds should not be issued.

Nes 2016
Z"

Bopd
: I
Edward Marquez(
Deputy Mayor L

s are expected to be issued by November of 2016.



MEMORANDUM

(Revised)

TO: Honorable Chairman Jean Monestime

DATE: April 5, 2016 .
and Members, Board of County Commissioners . ,

FROM: %HCQ—W: i%i;gﬂ[ww SUBJECT: Agenda Ttem No. 10(A)(4)
: Coun .

ttorney

Please note any items checked.

“3-Day Rule” for committees app]icﬁble if raised
. 6 weeks required between first reading and public hearing

4 weeks notification to municipal efficials required prior to public
hearing

Decrezses revenues or increases expenditures Withd‘uig balancing budget
Budget required |

Statement of fiscal impact required

Statement of social equity required

Ordinance creating 2 new board requires detailed County Mayor’s
report for public hearing :

No committee review

Applicable legislation requires more than a majority vote (ie., 2/3’s s
3/5°s , UNARiRous ) to approve

Current information regarding fonding source, index code and available
balance, and available capacity (if debt is contemplated) required



‘ Approved | _ ___ Mayor Agenda Item No. 10(A)(4)
Veto 4-5-16
Override

RESOLUTION NO.

A RESOLUTION APPROVING, FOR PURPOSES OF SECTION
147(F) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
(FLORIDA), IN ONE OR MORE SERIES, IN AN AMOUNT
NOT TO EXCEED $7,500,000.00, THE PROCEEDS OF WHICH
WILL BE LOANED TO ORCHID ESTATES, LTD. TO
FINANCE OR REFINANCE ALL OR PORTION OF THE
COSTS OF THE ACQUISITION AND CONSTRUCTION OF A
MULTIFAMILY HOUSING PROJECT TO BE KNOWN AS
ORCHID ESTATES
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Orchid Estates Ltd., a Florida limited liability partnership (the “Borrower”),
has applied to the Housing Finance Authority of Miami-Dade County (Florida) (the “Authority”)
for multifamily mortgage revenue debt financing assistance in an aggregate principal amount not
to exceed $7,500,000.00, in one or more series (the “Debt™), to finance or refinance the
acquisition and construction of Orchid Estates, located on southwest corer of Southwest 143rd
Court and Southwest 264th Street, in the Naranja area of unincorporated Miami-Dade County,
Florida (the “Project™); and
WHEREAS, the Project will provide approximately 74 units of rental housing to be

occupied by persons or families of low, moderate or middle income and will be owned by the

Borrower; and
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WHEREAS, the Authority passed Resolution Nos. HFA 2015-06 and HFA No. 2016-01
on February 23, 2015 and January 25, 2016, respectively (collectively, the “Inducement
Resolution™), attached hereto as Exhibit A, providing its initial approval of the issuance of the
Debt in order to provide a loan to the Borrower for the financing of the Project and took further
action recommending approval, subject to a favorable Public Hearing, for the purposes of
TEFRA (as hereinafter defined), by the Board of County Commissioners of Miami-Dade
County, Florida of the issuance of the Debt; and

WHEREAS, the Authority conducted a Public Hearing on February 22, 2016, notice of
which hearing was published on February 03, 2016, in The Miami Herald (a copy of said notice
is attached hereto as Exhibit B and incorporated herein), for the purpose of considering the
issuance of the Debt by the Authority, in conformance with the requirements of the Tax Equity
and Fiscal Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue
Code of 1986, as amended (the “Code™), and such public hearing disclosed no reason why the
Debt should not be issued; and

WHEREAS, the Board, by resolution adopted on April 21, 2015 (the "TEFRA
Resolution™) (a copy of which is attached hereto as Exhibit C), previously approved the issuance
of the Debt to finance the Project, as reéluired by the Code; and

| WHEREAS, no Debt has been issued by the Authority to finance the Project; and

WHEREAS, the TEFRA Resolution is only valid for one (1) year after the adoption

thereof unless an initial series of the Debt is issued and therefore has expired or will expire prior

to the issuance of the Debt; and
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WHEREAS, the Board concurs in the findings of the Housing Finance Authority of
Miami-Dade County (Florida), that the Project will inure to the benefit of the citizens of Miami-
Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal‘ amount not to exceed
$7.500,000.00, in one or more series, for the purpose of financing a loan to the Borrower in order to
finance all or a portion of the costs of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revenues or other moneys specifically
provided by the Borrower for the payment of the Debt and neither the faith and credit nor any taxing
power of the County or of the State of Florida or of any political subdivision thereof is pledged to
the payment of the principal or interest on the Debt. The Authority has no taxing power.

The foregoing resolution was offered by Commissioner ,
- who moved its adoption. The motion was seconded by Commissioner
and upon being putto a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Ir., Vice Chairman

Bruno A. Barreiro Daniella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
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The Chairperson thereupon declared the resolution duly passed and adopted this 51 day
of April, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF

COUNTY COMMISSIONERS
HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

dsh

e e

David S. Hope



EXHIBIT A

MIAMI-DADE

Memorandum mmi

Diite: March 9, 2015
- To: Honorable Carlos Gimenez.
Mayor

From: Don Horn, Chanmaur_—/}}f /'.7[77 /
mi- Dadc County

Housing Finaiice Authotity of Mi

Subiject: Resolution  Approying. the Issuance of Multifamily Mortgage Revenue Bonds for
Onéhld Estates Apartments foir the purpose «of Seotion 147 (1) of the Internal Revenue
Codeof 1986

The: Housing Finanee Autherity of Miami-Dade County (the“ Authotity”) tequests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissloners.
(“BCC™ for purposes of Section 147(E) of the Tnternal Revenue Code of 19886, as aniended (the “Code™),

The Resolution approves the tssuance by the Authority of its Mulhfannly Mottgage Ravenus Bonds
(“Bonds”) in:an aggregate: principal amount not to exceed $7,500,000.00 1o fitiance fhe construetion of the
Orchid Estates Apartments,

Scope
The Projeoct will be located in Commission District’9-on the southwest corner of Southwest 143 Court and.
Southwest 264" Streel in Naranja area of unincorpotated Miami-Dade County (thé “County™)

Funding Impact/Funding Source
Neither the County or the Authouty has any lability with respect to the repayment-of the Bonds, The:
developer/owner of the project is solely responsible for repayment: of principal and. interest on the Bonds,

Traclk Record/Monitoring

Orchid Estates Ap'mments will be owned by Orchid Bstates, LTD,, a Florida Limited partnership, or such
successors if interest in which Or¢hid Estates GP, INC,, a Florida lnmted liability company, or:its wholly
ownied subsidiary, is a managing member or genetal partner ahd /or controflitig stockholder (the “Owner™).

Background
The Cade requites that a public hearing be held which the Authority pteviously: conducted on March 11,

2015, and-the BCC approved the issuance of the Bonds by the Authority on April 21, 2015, The Deve]opel
tias had delays in getting approval en other fanding and does not expect to be able to ¢lose before the BCC
approval expires, Thus the Authority conducted another public hearing held February 22, 2016, after
consideiing the.results of the public hearing, A written feport regarding the public liearing will bc provided
to the approprlate BC(C commitiee and the BCC at the time:the Resolution is considered. The-approval by
the BCC isnecessary prior to June 30, 2016 which is the deadline for reserving private activity allocation
from the State for the Project. The Bonds ate expected.to be issued before thie eid of 2016,

The Project serves a public purpose in that It will provide 74 apartment units to be oceupied in part by
persons or families of low, moderate or middleincome, elderly and disabled persons,

Attachment



RESOLUTION NO, HFA 2015-06

RESOLUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHORITY OF MIAMI-DADE COUNTY (FLORIDA) TO PROCEED WITH

THE DEVELOPMENT OF A MULTIFAMILY RENTAL HOUSING PROJECT

AND THE FINANCING THEREQF THROUGH THE ISSUANCE OF ITS NOT

TO EXCEED $7,500,000 MULTIFAMILY HOUSING REVENUE DEBT

OBLIGATIONS FOR THE BENEFIT OF ORCHID ESTATES, LTD,

AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHORIZING A

TEFRA HEARING AND ESTABLISHING AN EFFECTIVE DATE,

WEHEREAS, the Housing Finance Authority of Miami-Dade County (Florida) (the
“ Authority”) has determined that there exists a shortage of safe and sanitary housing for persons
and families of low, moderate and middle income, within Miami-Dade County, State of Florida; and

WHEREAS, such housing shortage will be paitially alleviated by the acquisition and
construction by a private owner of a multifamily rental housing project to consist of approximately
74 units, to be occupied by persons or families of low, moderate and middle income located on the
southwest cormer of Southwest 143rd Court and Southwest 264th Street, in the Naranja area of
unincorporated Miami-Dade County, Florida, to be known as Orchid Estates (the “Project”); to be
owned by ORCHID ESTATES, LTD,, a Florida limited partnership, or such successors in interest in
which ORCHID ESTATES GP, INC., a Florida limited liability company, or its wholly owned
subsidiary, is a managing member or general partier and/or controlling stockholder (the *Owner”);
and

WHEREAS, in order to provide financing for the acquisition and construction of the Project,
the Authority intends to issue its tax-exempt multifamily housing revenue debt obligations for the

benefit of the Owner, in one or move serjes or issues, in the amount currently estimated not to

exceed $7,500,000 (herein the “Debt Obligations”), and to enter into a Borrower Loan or Financing



Agreement, a Trust Indenture or Funding Loan Agreement, a Regulatory Agreement as to Tax-
Fxemption or Land Use Restriction Agreement and other necessary documents with respect to the
Project; and

WHEREAS, the Authority deems it necessary to cause the publication of a Notice of Public
Hearing for the Project in accordance with the requirements of the Tax Equity and Fiscal
Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Codé”), which publication the Authority hereby determines to be in the public
interest;

NOW, THEREFORE, BE IT RESOLVED by the members of the Housing Finance Authority
of Miami-Dade County (Florida), a lawful quorum of which duly assembled, as follows:

SECTION 1. The Authority hereby expresses its inlention to approve at a later date, by
appropriate resolution, and wpon compliance by the Owner with the Authority's “Guidelines for
Tax-Exempt Multifamily Housing Financing” with final approval of the Architectiral Design and
Review Advisory Committee and with certain other conditions to be deseribed to the Owner by the
Authority's staff, the financing of the development of the Project through the issuance ofits Debt
Obligations and the execution of the necessary documents, ineluding a Trust Indenture or Funding
Loan Agreemenl, Borrower Loan or Financing Agreement and Regulatory Agreement as to Tax-
Exemption or Land Use Restriction Agreement and/or such other documents as they deem
necessary to effect the tax exempt issuance of the Debt Obligations; provided, however, such Debt
Obligations shall ot be issned unless the Debt Obligations, if publicly offered, are rated at least A
or better by either Standard & Poor's Corporation or Moody's Investors Service or both, if both rate

the Debt Obligations, or, alternatively, the Debt Obligations, if not rated, are sold by private



placement to institutional investors.

SECTION 2, This Resolution shall constitute a declaration of the official intent of the
Authority, within the contemplation of Section 1.150-2 of the Income Tax Regulations promulgated
by the Department of the Treasury, to permit the Owner to use proceeds of the Debt Obligations to
reimburse itself for certain acquisition, construction, planning, design, legal or other costs and
expenses originally paid by the Owner in connection with the Project with funds other than
proceeds of the Debt Obligations prior to the issuance of the Debt Obligations (the “Advanced
Funds™),

The Owner has represented to the Authority that all of the expenditures initiaily to be made
with the Advanced Funds and then to be ;‘eimbm‘r.ﬁed by the Owner from proceeds of the Debt
Obligations will be for costs of a type properly chargeable o the capital account of the Project under
general income tax principles, non-recurring working capital expenditures {of a type not
customarily payable from current revenues), or costs of issuing the Debt Obligations. Other than
any preliminary expenditures for architectural, engineering, surveying, soil testing, costs of issiing
the Debt Obligations or similar purposes that may have been paid more than sixty days prior to the
date of this Resolution, no expenditures to be retiimbursed have been paid more than sixty days
earlier than the date of this Resolution.

SECTION 3. Theintent period for the Project shall have a term of one (1} yeai from the
date of acloption of this Resolution (the “Intent Period”). The Intent Period is subject to extension
by the Authority upon compliance by the Owner or certain requirements established by the
Autherity, including, the payment of an additional fee te the Authority and bond counsel at the

termination of the Intent Period.
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SECTION 4. The publication of a Notice of Public Hearing for purposes of TEFRA is
hereby authorized to be published and the staff of the Authority is hereby authorized to conduct on
behalf of the Authority the TEFRA hearing regarding the issuance of the Debt Obligations as
required by Section 147(f) of the Code, and to make a report to the Board of County Commissioners
of Miami-Dade County of the public hearing. The Board of County Commissioners of Miami-Dade
County is hereby respectfully requested to approve the issuance of the Debt Obligations by the
Authority to finance the Project for purposes of Section 147(f) of the Code,

SECTION 5, Itisexpressly stated and agreed that the adoption of this Resolution is not a
guaranty, express or implied, timt the Authority shall approve the closing and issue its Debt
Obligations for the Project. This Resclution is qualified in its entirety by the provisions of Chapter
159, Part VI, Florida Statutes, or any subsequently enacted or effective Executive Order or
legislation concerning a State volume ceiling on multifamily housing bonds. In regard to the State
volume ceiling for multifamily housing bonds, the Authority can make no guarantees as to the
method by which funds will be allocated to any particular project, including the Project, and to
which projects, including the Project, funds will be allocated. The Owner shall hold the Authority
and its past, present and future members, officers, staff, attorneys, financial advisors, and
employees harmless fram any liability or claim based upon the failure of the Authority to close the
transaction and issue the Debt Obligations or any other cause of action arising froim the adoption of
this Resolution, the processing of the financing for the Project, the isstiance of the Debt Obligations
excepl for the gross negligence and willful and wanton misconduct of the Authority,

SECTION 6, The Authority has nojurisdiction regarding zoning and land use matters and

the adoption of the Resolution is not intended to express any position or opinion regarding same.
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SECTION 7. All resolutions and orders or parts thereof, of the Authority, in conflict
herewith are, to the extent of such conflict, hereby modified to the extent of such conflict, and this
Resolution shall take effect from and after its passage, the public welfare requiring it.

SECTION 8, 1t is found and determined that all formal actions of this Authority
concerning and relating to the adoption of this Resolution were taken in an open meeting of the
members of this Authority and that all deliberations of the members of this Authotity and of its
committees, if any which resulted in such formal action were taken in meetings open to the public,

in full compliance with all legal requirements.

[Remainder of page intentionally left blank]
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The roll being called on the question of adeption of the Resolulion, the vote thereen resulted as

follows: ,
AYES: v
NAYS: Y
ABSTENTIONS: 0

This Resolution shall become effective immediately uponits adoption. The presiding officer
declared said Resolution adopted and approved inopen meeting.

Adopted thls 2"}”,1 chy of February, 2015.

\\\ ------ h,f’r
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(Seal) 3‘ - VYN 63:- HOUSING FINANCE AUTHORITY QF
”,}f# 3’)N\f\\\> S MIAMI-DADE COUNTY (FLORIDA)
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Altest: 14

} Chairman Dom ¢&. Hown
/

z( /4 TMU ol )

Sec1eta1y/[‘tui(s\u)e/ Nl.tﬂ Jé'o&qu\.

Appraved as to form and
legal sufficiency by the
Miami-Dade County Attorney

,By%mm&

Assistant (“ountyW
for Miami-Dade County, Flor ida

Baviy & Hopt.
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RESOLUTION NOHEFA 2016-01

RESOLUTION EXTENDING THE INTENT PERIOD OF THE HOUSING

FINANCEAUTHQORITY OF MTHMI-DAD_EECOUNTY(FI;ORID‘)Y) TO PROCEED

WITH THE DEVELOPMENT OF A MULTIPAMILY RENTAL HOUSING

PROJECT AND THE RINANCINGTHEREOF THROUGH THE ISSUANCE OF

I'TS NOT TO BXCEED 7,500,000 MULTIFAMILY HOUSING REVENUE DBBT

OBLIGATIONS FOR THE BENERT OF ‘ORCHID FESTATES, LTD,

AUTHORIZING PUBLICATION OF A TEFRA NOTICE, AUTHORIZING A

TERRA HEARING AND ESTABLISHING AN EEFECTIVE DATE,

WHERBAS, the Housing Finance Authorlly -of Mlami-Dadé County (Florida) (the
“Authority”) has datermined that there exlsts a shortage of safe and sanltary housing for persons
anédl famllies of Tow, medetate and mlddletnesme, within Miami-Dade County, State of Forida;and

WHEREAS, such housing shortage will be partially alleviated by. the acqulsition and
rel'ﬁﬁbi]itatlmrby a private ownerof a toultifamily rentat housing project to cansistof approximately
74 imits, to be occupied by pursons of Jow, moderate and middle Income located on southwdst
corner ofSouthwest 143:c Courtand Soutinvest264th Street, fn the Natanjn area of tyilcorporated
Miam|-Dade County, Flotlda, to be known as Orchldt Hstates (the “Pioject”); fo be owned by
‘ORCHID ESTATRES, LTD,, a Florlda limited partneiship, or such siceessors in Interest.in which
QRCHID ESTATES Gp,INC,, a Blorlda limited J‘iabili‘t‘y company, or ils WII‘LQ[[_}',r owned subsidiary, is
a managing member orgeneral partner and/orcontrolling stockholder (the "Ownexr”); and

WHEREAS, in order to provide financing for the acquisition and.construetion of the Profec’t,
the Authority on Tebruary 23, 2015 adopted Resolution No. HFA. 2015-06. {the “Inducement
Resolutlon”) expresiiig its Intent to: Issue its tax-exempt multifamiily housing revenue delt

obligations far the beneflt.of the Owner,in one or mere series ot Issues, in the amountestimated not

to exceed $7,500,000 ("Debt ObYgations”), and to enter into a Borrower Loan ov Financing

25054/085/01076512.00Cy2

¥



Agreement, a Trast Indenture or Funding Loan Agreement, a Regitlatory Agreamiént as to Tax-
Exemption orLand Use Restiiction Agreemmelit and other necessaty documents with respect to the
Proect; and

WHEREAS, the Owner has requested the Authorily to extend the Intent Period froi the
date of this Resolution for an additional ong (1) year perlod and has comiplied with all reqiirements
for such extenston;.and

WHEREAS, 1t is necessary to catiae’ tie publieatlon of a Notice of Public Heavlng for the
Project in accordance with the requivements of the Tax Bquily and Fiscal Responstbllity Actof 1982
(“TRERA”) and Sectlon 147(f) of the Intemnal Reveriue Code of 1986, as amended {fhe “Cade™,
which publication the Attholty hereby determines to be in the publi¢ Inferest;

NOW, THEREFORE, B 1T RESOLVED by lhe membets of the Housing Finance Autliorlty
of Miami-Dade County (Florida), a lawful quorin of which duly: assembled, as folloyes:

SECTION 1, T he'AuHmrity hereby extends the Intent Perfod as set forth in the Inclucement
Resolution, extending its iutention.lo approve ata later date, by approprlate resolution, and upon
coppliaiee by the Owner with the Authorily's "’Gul‘de]iﬁes for Tax-Exempt Multifamily Housing
Finaneing” with final approval of the Architechial Design and Review Advisory Conimittee and
with certaln other conditlons-to be described to the Oumer by the Authority's staff, the inanclog of
the acquisition and construction of the Project through the Issiance of its Debt Obligations and the
executlon of the necessary documents, includling-a Trust Indenture or Funding Loan Agredinent,
Bolrower Loah-or Rinalicing Agreemerit and REgu]atoL}y Agreément ay to'Tax.‘Exemgﬂoh or Laned
Use Restrictlon Agreement; provided, however, such Debt Obllgations shall notbe issuied unless.the

Debt Obligatichs, If publicly offered, are rated at least A or batter by elther Standard & Poor's

25034/085/01076512,DOC2
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Rating Services or Moody's Tnvestors .'Se_l"ViCG or botl, if both rate (he Debt lei'gntibns, or;
alteriatively; the Débt Obligations, If not rated, avesold-by private placement to lnstitutlonal
investors, Theprineipal amotit of the Debt Obligations shall not-exceedt $7,500,000;

SECTION 2, The extended Inteut Perlod for the Praject shall have a term of one-(1) year
from the date of adoption of this Regolutlon: The Tutent Period s subject to addl'tiblml extengion by
the Auth-or]ty- upon conpliance by the Owner with certaiin Teqiiiements established by tlie
Authority, Inchudiivg, thie pnymeﬁt of additional fees as requited b_y"théiA'utliori,Ly's “Guidelines for
Tax-Exempt Multifamily. Housing Binancing” at'tlllm termination of the Intent Perlod,

SECTION 3, The publication of a Notive of Public Hearing for purposes of TEFRA ls
heréby authorized and the:stalf of the Authotity ts heteby authorlzed to conduct on behalfof thie
Authority the TEFRA hearlng regarding the lssuance of the Debt Obligations as required by Section
147{f) of the Code, and to make a reporttothe Board. of County Comuiissloners-of Mlanil-Dade
County of the public heai‘in_g. The Bowrd of County Commissleners of Miami-Dade County s
hereby respecttully requested toapprove the issuance of the Debit Obligations by the Author'}ty lo
finanee fhie Prgjegt for puiposes of Section 147(f) of the Code,

SECTION 4. Itisexpressly stated ﬂna agreed that t_he.adoption‘ of thisResalutlon is nota
guaraity, express or implied, that the Authorlty shall approve the closing and 1ssug the: Debt
Obligations for the Project: This Resolutlon s qualified In'Its entivety by the provisions Of.Cltﬂl)'t(-:;.L':
169, Part V1, Florlda S'tat%utes,' ar any subsequently enacted ot effective Executive Ovdel or
législatlon dongernlig a State volume ceiling on multifamily housing bonds. Inregard to the State
volume ceiling for multifamily housing bonds, the Authority can ke o fuatanlees as to the

méthod by sithich funds will be-allocated te-any particular project, including the Project, and lo

25084/0853/01076512,D0CvY
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!\-vhig'h‘pyqjects,- including the Project, funds will be allacated. The'Oumer shall lotd the Authotlty
and Its past, presenl and future members, officels, staff, dttorneys, finapelal adyisors, and
erijptoyees harinfess from aniy Hability-or elaint based uponthe faflure of the Autherity toclasethe
transactloniand lssue the Debt Obligations oF any-other cause of action arising from the adoptlon of
this Resolution, fhe pracessing of the flnancing for the Project, the {35uance ofthe Debt Obligatlons
excepl for the gross ncgligel'me‘anc_{ wltlful andwantori miseanditet of the Authority.

SECTION 5, The Authorlty hasno iuvisclict:ioﬁ regardling zoning and laivd wise matters ail
the adoption,of the Resolution s not fivtended to express any position.or opinlen regarding same,

SHCTION 6. The piovislons of the Indicement Resolution, as ‘h\e:‘eby extended, shall
vemain in fall force and effect, All resolntlons and arders oy parts thereof, of the Authority, In
conflict hevewith are, to the extent of stich eonflict, he‘l‘eb)l' modified to the extent of such conflict,
and this Resolution shall take effect from and-after its passage, the public welfare requiting it,

SECTION 7. It is found and determlhed that afl formal actions of this Authority
concerning and i'elnt_lng_ to the adoption of this Resolution were takenh-an open n*;,ee,ti__hgof the,
members of this Authorlty and that all deliberations of the members-of this Authority and of {ts
commlttees, Eany which resulted In sueh formal action were takennmeetings-apet to the public,
b full comphianes witly g)] fegal reguireinents,

Thevoll belng called-on the question of adoption of the Resglution, the vatd thereon resulted

AYES: /

NAYS:. %

as follows:

ABSTENTIONS:

25054/085/01076512.D0OCy2
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“This Resolution shall become effective inmmediately upon its ddoption, The preslding offleer
declgred satd Resolution-adopted atid approyed In open meeting,
Adopted this 25ih day of January,. 2016

\\Hllllm,
,\Z\ ({‘\\‘, Al l(, ‘!(
T MR 3 - HOUSING FINANCE AUTHORITY OF

GOy ';‘? MIAMEDADE GOUNTY (FLORIDA)

" rromrm. ;‘
o

|
‘,.-_,. ',

v L} ' '\
iy It I'u .!J'l ’.‘,‘-‘

{Seal)

Chahman rljdﬁ./ y{éfe’fd

\ {M/(/M’"“ By

Secr‘étav)\f}rl’rensurer [/‘ 7Nt hen S

Approved as to form and
legal suffictency by the
anl-Dt‘.de Cotinty- Altomcy N

/ Mg
)u(,(v k(':,\ A TR \\"/}L i}

Aqsmtant Corifity AtEBmey e g L
For Miami-Dade County, Florida

Devip S ibpe
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EXHIBIT B

Wiami Hevald

MEDIA COMPANY -

PURLISHED DAILY
- MIAME-DADE-FLORIDA

STATE OF FLOQRIDA
COUNTY OF MIAMI-DADE

Befote the undersigned-authority personally
appeared:

JEANNETTE MARTINEZL
who on oath says that he/she is
CUSTODPIAN OF RECORDS

of The Miami Herald, a daily newspaper publistied at

Miami in Miami-Dade County, Flovida; that the attached

aspy ofadvertisenment that was published was published in.said
newspaper-in the issue of:

Febroary 24th, 2015

Affiant fiuther-says:ihat the sald The MiamiHerald

is a newspaper published at Minni, in the said Miami-Dade
County, Florida and that the sald newspaper hias
heretofore been continnously published in said Dade
County, Florida ¢ach day-and las been entered as
sacond class mail matter at the post-office In Miami,

in said:-Miami-Dade County, Florida, for'a peried of one
year next preceding the fivst publigation-of tlie

attached capy of advertisement; and affiant fither

says that he has neither paid nor prontised any

person, finm or corporation any discount, rebate,
gommission or refimd for the purpose of securing
this.advertisement for publication n the said
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EXHIBIT C

Approved : Mayor Agenda Item No. 10(A)(3)
Veto ) 4-21-15
Override

RESOLUTION NO. R-324-15

RESOLUTION  APPROVING THE ISSUANCE OF

MULTIFAMILY HOUSING REVENUE DEBT OBLIGATIONS

BY THE HOUSING FINANCE AUTHORITY OF MIAMI-

DADE COUNTY (FLORIDA), IN ONE OR MORE SERIES, IN

AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED

$7,500,000.00 TO FINANCE OR REFINANCE ALL OR

PORTION OF THE COSTS OF THE ACQUISITION AND

CONSTRUCTION OF A MULTIFAMILY HOUSING PROJECT

TO BE KNOWN AS ORCHID ESTATES FOR PURPOSES QF

SECTION 147(F) OF INTERNAL REVENUE CODE OF 1986,

AS AMENDED '

WHEREAS, this Board desires to accomplish the purposes cutlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Orchid Estates, Ltd., has applied {o the Housing Finance Authority of

Miami-Dade County (Florida) (the "Authority") for multifamily mortgage revenue bond
financing assistance in an aggregate principal amount not to exceed $7,500,000.00, in one or
more series (the "Bonds") to finance or refinance the acquisitfon and construetion of Orchid
Estates, [ocated on the southwest corner of Southwest 143rd Court and Southwest 264th Street,
in the Naranja area of unincorporated Miami-Dade County, Florida, an approximately 74-unit
rental housing project to be occupied by persons or families of low, moderate or middle income
(the "Project”) to be owned by Orchid Estates, Ltd., a Florida limited partpership, or such
successors in interest in which Orchid Estates GP, Inc., a Florida not-for-profit corporalion, or its

wholly owned subsidiary, is a managing member or general parfner and/or controlling

stockholder; and



Agenda Ttem No.  10(A)(3)
Page No. 2

WHEREAS, the Authority pas.sed Resolution No, HFA 2015-06 on February 23, 2015,
attached hereto as Exhibit A, approving financing of the Project and took further action
recommending approval, subject to a favorable Public Hearing, for the purposes of TEFRA (as
héreinafter defined) and otherwise, by the Board of County Commissioners of Miami-Dade
County, Florida of the Project and the proposed multifamily mortgage revenue bond financing;
and

WHEREAS, the Authority conducted a Public Hearing on March 11, 2015, notice of
which hearing was published ;)11 February 24, 2015, in The Miami Herald (a copy of said notice
is attached hereto as Exhibit B and incorporated herein), for the purpose of considering the
issuance of the Bonds by the Authority, in conformance with the requirements of the Tax Equity
and Fiscal Responsibility Act of 1982 ("TEFRA") and Section 147(f) of the Internal Revenue
Code of 1986, as amended, and such public hearing disclosed no reason why the Bonds should
not be issned; and

WHERTEAS, the Board of County Commissioners concurs in the findings of the Housing
Finance Authority of Miami-Dade County (Florida), that the Project will inure to the benefit of
the 'citizens of Miami-Dade County, Florida,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD O COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1, The issuance of the Bonds in an aggregate principal amount not to exceed
$7,500,000,00 for the purpose of finaneing all or a portion of the costs of the Project, as previousty
described, is approved,

Section 2. The Bonds and the interest on the Bonds shall not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political

subdivision thereof, but shall be payable solely from the revenues or other moneys specifically

g
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provided by the Botrower for the payment of the Bonds and neither the faith and credit nor any
taxing power of the Authority, the County or of the State of Flotida or of any political subdivision
thereof is pledged to the payment of the principal or interest on the Bonds.

The foregoing resolution was offered by Commissioner Eét—éban L. Bovo, Jr, ,
who moved its adoption. The motion was seconded by Cominissioner ~ Sally A. Heyman

and upon being put to a vote, the vote was as follows:

Jean Monestime, Chaivman aye

Esteban L. Bovo, Ir., Vice Chairman aye

Bruno A, Baireiro aye Daniella Levine Cava  aye

Jose "Pepe’ Diaz aye Audrey M. Edmonson  aye

Sally A. Heyman aye Barbara J. Jordan aye

Dennis C. Moss aye Rebeca Sosa aye

Sen. Javier D. Souto  absent Xavier L, Suarez aye
Tuan C. Zapata absent

The Chairperson thereupon declared the resolution duly passed and adopted this 21% day
of April, 2015, This resolution sha!l become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

B Christopher Agrippa
y:

Deputy Clerk

Approved by County Attorney as
to form and legal sufficiency.

David Stephen Hope
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